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LIFE INSURANCE

Life insurance
with

heavenly

dividends

As followers of Jesus Christ, the greatest
privilege we have is to share His Good
News with others. And when you
support the Billy Graham Evangelistic
Association (BGEA), you have a part
in providing millions of men, women,
and children an opportunity to hear the
Gospel and make a decision for eternity.
Did you know that you can help
introduce lost people to the Savior
through your life insurance policy? A gift
of life insurance is a great way to help
others hear about Jesus while providing
significant tax advantages for you and
your family. The following questions will
help you determine if such a gift is right
for you.
Why should I consider a gift of
life insurance?
You may have originally bought a policy to
provide for your children, to protect your
home mortgage, or to secure retirement
funds. If you no longer need this ﬁnancial

protection, your policy could help bring
eternal security to people across the globe.

What choices do I have?
NAME BGEA AS THE OWNER
AND BENEFICIARY.
By choosing BGEA as owner and
beneﬁciary, you receive a current income
tax charitable deduction for the present
value of the policy. You would continue to
pay the premiums and deduct them as
charitable contributions each year. In this
way, your gift may become much larger
than a cash gift.
NAME BGEA AS THE BENEFICIARY.
Upon your death, BGEA will receive
the proceeds.
NAME BGEA AS THE CO-BENEFICIARY.
By naming co-beneﬁciaries, you can share
the proceeds from your policy by providing
for loved ones while contributing to BGEA.
NAME BGEA AS THE RESIDUAL
BENEFICIARY.
If your life insurance is a source of
retirement income, you can name BGEA to
receive the funds that you do not withdraw
during your lifetime.
NAME BGEA AS THE SECONDARY
BENEFICIARY.
If the ﬁrst beneﬁciary dies before you do,
BGEA will receive the proceeds upon
your passing.

ASSIGN ANNUAL DIVIDENDS TO BGEA.
If you receive dividends on your policy each
year, you may choose to contribute them to
BGEA. The dividends may be deducted as
charitable contributions on your income
tax return.
FUND A GIFT ANNUITY WITH YOUR POLICY.

Your policy is a
		 great way to make
a substantial gift
			and proclaim
new life in Christ.

You can assign your life insurance policy to
BGEA and receive a gift annuity to provide
income for you or for someone else. You can
also arrange to have the insurance proceeds
establish a BGEA annuity, which will, at your
death, provide life income to a surviving
loved one.

What options are available if I
purchase a new life insurance policy
as a charitable gift?

What are the tax beneﬁts?

The total amount of the gift is determined
from the start and does not change. The
premiums, however, may diminish over time.

INCOME TAX
If BGEA is made the owner of the policy,
you are allowed to take deductions on
your income tax return. In the ﬁrst year, a
charitable contribution can be deducted for
the lower of cost basis or present value of the
policy. In succeeding years, the premiums
may be deducted. Generally the deductions
are limited to 50 percent of your adjusted
gross income.
GIFT TAX
Your gifts to BGEA are deductible in
full for federal gift tax purposes. The
amount of the gift tax deduction has no
percentage limitation.
ESTATE TAX
The proceeds of an insurance policy paid to
BGEA are not subject to federal estate tax.

YOU CAN CHOOSE A FIXED
FACE AMOUNT.

YOU CAN CHOOSE A FIXED PREMIUM.
By paying a speciﬁed premium per
month or year, you may provide a growing
insurance gift.
YOU CAN CHOOSE A GROUP POLICY.
If you are part of a group, you may be able
to take out a policy that does not require
passing a physical examination.

What tax expense can arise when I
give an existing policy to BGEA?
If the present value of your policy is greater
than the accumulated premiums you have
paid, you will have ordinary income to report
on your income tax return. You can avoid
current income tax, however, by choosing
your cost basis (total premiums paid) as
your charitable deduction.

Your gifts to BGEA
are deductible in full
		 for federal gift and
estate tax purposes.

If you have any questions about how you
can partner with BGEA through a gift of
life insurance, please contact us toll-free
at 1-877-2GRAHAM (1-877-247-2426).
If you would like to start the process
today, contact your life insurance agent
for assistance.
The purpose of this publication is to provide information
of a general nature only. For specific legal advice and
assistance, you should contact your own attorney.

A simple gift with eternity in mind
A gift of life insurance is simple to give, yet
when you join the Billy Graham Evangelistic
Association in proclaiming the Good News,
the results can be eternal.
There are a variety of options to ﬁt your
personal desires and ﬁnancial situation.
Rest assured your wishes will be carried
out, as speciﬁed in your policy, without
delays from the settlement of your estate.
The proceeds will be paid promptly and will
not be diminished by probate costs. Plus,
you may receive valuable beneﬁts in the
form of income tax deductions.

Rest assured your
wishes will be carried
out without delays
from the settlement
					 of your estate.

Billy Graham Evangelistic Association (BGEA) is audited annually by an
independent public accounting firm. Descriptions of BGEA’s programs and
activities, and its audited financial statement, are available upon request.
Contributions are solicited with the understanding that BGEA has complete
control over the use of all donated funds.
REGISTRATION WITH A STATE DOES NOT IMPLY ENDORSEMENT, APPROVAL
OR RECOMMENDATION BY SUCH STATE. For Virginia residents, a financial
statement is available upon request from the State Division of Consumer
Affairs in the Department of Agriculture and Consumer Services. West Virginia
residents may obtain information by writing the Secretary of State, the State
Capitol, Charleston, WV 25305.
All gifts are tax-deductible to the full extent allowed by law. Our Board-approved
policy is that all gifts designated for a specific project be applied to the project,
with up to 10 percent used for administrative and fund-raising expenses.
Occasionally we receive more contributions for a given project than
can be wisely applied to that project. When that happens, we use these
funds to meet a similar pressing need. We do not provide goods or
services in consideration for contributions. BGEA is a charter member
of the Evangelical Council for Financial Accountability (ECFA).

