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PAYA B L E O N D E AT H A CCO U N T S

Leave an
eternal
		 legacy

There are more people alive today
who need to hear the Gospel than ever
before, and this need will continue until
the Lord’s return.
Your investment in the Good News
changes lives for generations to come.
When you support the Billy Graham
Evangelistic Association (BGEA),
you give the hope of Jesus Christ to
those in need of a Savior, making an
unimaginable impact for eternity.
While there are many ways you can
partner with BGEA to achieve this
impact, a payable on death account may
be an ideal way for you to express your
love for the Gospel and compassion for
the lost. Let’s answer some important
questions to determine if a payable on
death account is an appropriate plan
for you.

Is a payable on death account an
appropriate plan for me?
A payable on death account is designed to
be a simple way for you to designate who
is to receive funds upon your death. You
can avoid the expense and effort that come
when trying to establish a complicated
arrangement. You can set it up as a bank
account, a brokerage account,* an IRA, a
pension, or any account that allows you to
name a beneficiary.
Also, with a payable on death account,
you may be free to choose more than one
beneficiary. In many cases, the account will
assign equal shares to all beneficiaries,
so you can be more flexible with your
resources. The account also enables you to
retain the assets for any emergencies and
to give a charitable gift at a later date. You
can rest assured that you can meet your
emergency needs and still accommodate
your desire to help make a difference for
eternity by giving to the ongoing work of
evangelism at a future date.

What are some various names for a
payable on death account?
A payable on death account may also be
referred to as a transfer on death account
(TOD), a Totten trust, or a savings account
trust. Other terminology may include “for
the benefit of” (FBO) and “in trust for” (ITF).

*A brokerage account may not be available at all brokers or in all states.

Who is in control of the account?
You are considered the trustee or owner of
the account once you set it up. You are the
only one who can make withdrawals from
the account. You are entitled to cancel,
change, give away, or otherwise deal with the
account as if no other person was named in
the account.

What advantages does a payable on
death account have over a will?
Generally, a payable on death account
requires no probate. Because a will is subject
to probate, it usually involves both expense
and delay in distribution of your resources.
In addition, a payable on death account is
private, keeping the amount of funds placed
in your account confidential between you and
your account administrator. A will, however,
is a public document.

Will there be tax advantages?
Income taxes are not affected, because
you are in control of the account. You can
withdraw any or all of the funds. The funds
received by BGEA and other charitable
organizations become a contribution at your
death. Because the funds are deducted from
the total taxable estate, any estate taxes
are reduced.

A payable on death 			
account can meet
your emergency needs
and still accommodate
your desire to make a
difference for eternity.
How can I make sure that the funds
will really go to my beneficiaries
upon my death?
The account administrator, as an
independent party, will ensure that funds
will be given to the beneficiaries you
appointed. For safe measure, you may
attach a signed letter to your will, notifying
the executor of your decision. In addition,
you can write your beneficiaries to inform
them of your intentions. If you want to make
changes to the distribution of the account at
a later time, however, it may become more
difficult for you.

Why should I consider naming
BGEA as a beneficiary of a
payable on death account?
Your remaining funds will be used to provide
people across the globe with the chance
to hear the Gospel and find everlasting
life in Jesus Christ. To begin making an
eternal impact, simply contact your bank,
broker, trust company, or IRA and pension
administrator for details.

A payable on death
account is private,
keeping your account
confidential between
				 you and your
account administrator.
Summary of benefits
• After

your lifetime, BGEA will use the
remaining funds for evangelistic outreach.

• Funds

are available during your lifetime
to meet your financial needs.

• In

most cases, the account will not
be probated.

The decision is yours.
You can help men, women, and children
across the globe make the decision of a
lifetime. By setting up a payable on death
account, you not only protect the security
of your family, but you also ensure that
your remaining funds provide resources to
bring a message of eternal hope to those
who are in desperate need of Jesus Christ.
Consider the possibilities. If you have
questions about how you can partner
with BGEA through a payable on death
account, please contact us toll-free at
1-877-2GRAHAM (1-877-247-2426).
The purpose of this publication is to provide information
of a general nature only. For specific legal advice and
assistance, you should contact your own attorney.

• You

can cancel the account or change
beneficiaries if you wish.

•A

payable on death account is private.

• Federal

estate tax may be reduced.

A payable on death
account may be
an ideal way for you
to express your love
for the Gospel and
compassion for the lost.

Billy Graham Evangelistic Association (BGEA) is audited annually by an
independent public accounting firm. Descriptions of BGEA’s programs and
activities, and its audited financial statement, are available upon request.
Contributions are solicited with the understanding that BGEA has complete
control over the use of all donated funds.
REGISTRATION WITH A STATE DOES NOT IMPLY ENDORSEMENT, APPROVAL
OR RECOMMENDATION BY SUCH STATE. For Virginia residents, a financial
statement is available upon request from the State Division of Consumer
Affairs in the Department of Agriculture and Consumer Services. West Virginia
residents may obtain information by writing the Secretary of State, the State
Capitol, Charleston, WV 25305.
All gifts are tax-deductible to the full extent allowed by law. Our Board-approved
policy is that all gifts designated for a specific project be applied to the project,
with up to 10 percent used for administrative and fund-raising expenses.
Occasionally we receive more contributions for a given project than
can be wisely applied to that project. When that happens, we use these
funds to meet a similar pressing need. We do not provide goods or
services in consideration for contributions. BGEA is a charter member
of the Evangelical Council for Financial Accountability (ECFA).

